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- Si \TLEMENT AGREEMENT AND CONSENT ORDER

This Settler -1t Agreement is entered into this A _day of Feoruary, 2010 by and

between the Comimi-sioner of Financial Repulation of the State of Maryland (the

b.oule

“Commissioner”) &1 | First Ohio Banc & Lending, Inc. (“First Ohio”),

WHEREAS he Commissioner is charged ander Title 11, Subtitle 5 of the Annotated
Code of Maryland, -inancial Institutions Axticle, the Maryland Mortgage Lender Law (the
“MMLL™), with the “esponsibiliry of licensing and regulating mortgage lenders who make or
broker consumer 1z ias secured by residential real property located in this State; and

WHEREAS . First Ohio hold two licenses in this State to operate as a mortgage lender at

6100 Rockside W dsBoulevard, #1 00, Independence, Ohio; and 437 West South Street,
Frederick, Marylan :; and

WHERE 4, .. the Commissioner alleges that first Ohio conducted business involving
Maryland mortgag.. ransactions at seven unlicensed locations to include 2240 Woolbright Road,
Suite 219, Boyn'oi: Beach, Florida; 1669 West 130" Street, #201, Hinckley, Ohio; 3570
Warrensville Rez.  Suite 210, Shaker Heights, Ohio; 4154 Ruple Road, South Euclid, Ohio;
2251 Mayfield Itc d, Chesterland, Ohio; 126 Main, Centre Northville, Michigan and 2242
Pinacle Parkway, | winsburg, Ohio without benefit of a proper license; but also desires 10 comply
with all applicabl laws and regulations, and to avoid action being initiated by the Commissioner
which would rest . in costs of litigation, wdininistrative hearings and other €Xpenses, and

WHER, 3, the Commissioner desires Lo ensure fhat First Ohio will comply with all
applicable licers g requirements and other provisions of law and repulations applicable to

mongage lendiay m this State, and desires 10 avoid fhe cost to the taxpayers of lengthy hearings,
court proceeding and appeals;

NOW, T1:EREFORE, in consideration of the foregoing premises, and other good and
valuable conside -ation, the partics agree us {ollows: ‘

1. = st Ohio has applied for and been issued three licenses for Shaker Heights,
{ 1i0;, Boynton Beach, Florida and Hinckley, Ohio. They will apply for licensure
..+ any other of its branches, subsidiaries and/or affiliates seeking to do morigage

1. ading business in Maryland. First Ohio will not conduct mortgage lending
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busine: - 2t any new branches until such liceases have been issued,

2. First (0 o agrees that it shall pay 1o the Comumissioner thirty nine thousand two
hundre . seventy dollars ($29,270.00), for conducting business prior to the
Comir isioner’s approval. The fine amounts {0 four hundred seventy dollars
(5470 ior each of the seventy tine (71) Maryland loans conducted by First Ohio
withci  benefit of a Maryland license, The fine also includes the non-refundable
surcni 3¢ of one thousand five hundred dollars ($1500.00) and four thousand four
hundr. 1 dollars (34400.00) for the w ipaid license fees for four locations, The
paym 1t of nineteen thousand two hundred seventy dollars ($19,270.00) will be
macie o the Commissioner at the exceution of this Agreement by check made
payat- 1o the Commissioner uf Financial Regulation. A payment of ten thousand
dol's - (510,000.00) will be made or or before May 1, 2010 and a payment of ten
thous -nd (510,000.00) will be made on or before Angust 1, 2010,

3. First dhio agrees that in the cvent it violates any provision of this Agreement, the
M/ L, any other law which ap plies 10 mortgage Jending in Maryland, or any
reg 0 lion promulgated pursuant to any such laws; the Commissioner may, at the
Ceu:.aissioner’s discretion, take such enforcement actions as permitted by, and in
acse Jance with, applicable law. Subject to the particular circumstances, such
acii« 13 may include such things as: order 10 cease and desist, suspension or

veye -ation of mortgage lendcr license, monetary sanctions, and referral for
ptay (ble criminal prosecution.

4 Fpr Ohio further acknowledges that it has voluntarily entered into this

Ag -ement, with foll xnowledge of the right 1o a hearing pursuant to the MMLL
10 he Maryland Administratve Procedure Act.

. 5. 1. Agreement constitutes the resolution of 2 disputed matter, and will not be
co ned an admission by First Oho of liability or a willful violation of the
lia nsing provisions of the MMLL.

IN WITNESS 1 ERECF, this Agreement s executed in duplicate, on the day and year first
above written,

COMMISSIONI OF FINANCIAL First Ohio Banc & LendL
REGULATION
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“Anace Kirk Doskocil (___,,.—\
““Dirgcrar Licensing Unit President

/Mark ¥, .fman
Depuiy . lommissioner
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